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Guaranteed Basic Income
Yes, the government of Canada should implement a guaranteed basic income because it is advantageous to all the citizens in the State. I strongly believe that the guaranteed basic income will help the Canadians to fulfill their full potential with this poverty reduction strategy. Guaranteed basic income is a strategy that aims at ensuring that all the Canadians households have an economical capability to afford a modest and basic standard of living. This strategy will provide all the Canadians with additional $5000 per month income that they can count on regardless of the circumstance they are in (Van Parijs et al., 2017). it also provides all the Canadian citizens with a security with a guaranteed minimum income of $2,000 per month.
One can argue that the implementation of a guaranteed basic income is expensive and the government cannot afford it. well, I don’t think that raising the amount can be issues. The strategy will cost approximately $23billion annually which is a lot of money as calculated by the Parliamentary Budget office but the amount can also be raised without much staining (Koebel et al., 2019). This amount can be raised by increasing taxes on the superrich. the finance minister should be creative enough to raise a mount because the strategy to be funded will help to reduce the 20% population that lives in poverty in Canada. 
The Finance minister should increase tax on the assets that exceeds $20million by two percent. That will amount to 11.2 billion annually. They government should also levy micro tax of about 0.2% of financial transaction. This tax will not cause any aim and will be barely noticeable because there are $80 trillion financial transactions that takes place within Canada. The small unnoticeable amount raised from this levy will influence many people’s lives and improves the economy as well. 
People may think that with the implementation of the guaranteed basic income, people will no longer work hard. Sincerely, most people are already starving because the pressure put on them by the family demands to provide the basic needs yet the amount, they get from hard work can barely sustain them. I thin k the implementation of this strategy will motivate them to work harder because they cannot risk being in the situations they have been pulled out of.
The current society is dominated by racial discrimination and basically, indigenous and racialized communities are the largely groups affected by the poverty in Canada (Denis, 2015). Implementing the Basic Income Guaranteed will be a concrete step that they government will take to fight the racial injustices and to achieve reconciliation. The discriminated group will be able to receive better health care and improve their standard of living that they cannot get as per now due to the low paying jobs they can secure.
In conclusion, Basic income guaranteed is the wisest move that the State of Canada can go for to reduce the increasing poverty rate. I am looking forward for the government to seize this opportunity by implementing the strategy and help the Canadian citizens to reach their full potential in live. The move will not only help the individuals to reach their full potential but will also reduce wealth inequality in the State, creating a more stable society with strong economic growth.
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